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Valuations

Valuation reports are becoming 
increasingly necessary in today’s 
constantly changing business and tax 
environment. It’s vital to clearly explain 
and support the methods applied when 
calculating the value. Whether the 
report is for regulatory reporting or for 
third party transactions, having clear 
conclusions of value provides peace of 
mind to all intended users.

• Estate planning and taxation

• Gift taxes 

• Charitable contributions

• Determination of net operating 
loss in bankruptcy

• Determination of liquidation 
value in bankruptcy

• S Corporation Elections —
calculation of built-in gain per 
asset

Organize, Clarify, Simplify

• Mergers and acquisitions

• Sales and divestitures

• Employee Stock Ownership Plans 
(ESOPs) 

• Employee benefit plans

• GAAP Valuations under ASC 805 
(formerly SFAS 141)

• Banks—loan applications

• Purchase price allocations

• Buy/sell agreements

• Fairness opinions

• Shareholder transactions

• Capital infusions

• Expert testimony/litigation 
support

• Marital dissolution 

A business valuation measures the economic value of a company by identifying and analyzing its 
economic benefit to the investors. The report documents the methods and logic used to determine 
the concluded value, which provides transparency to the intended users. Many considerations go 
into valuing a business such as the financial performance, assets, liabilities, the size of the interest 
(controlling or minority interest) and transferability. Each aspect is important throughout the 
valuation process, especially for identifying discounts due to lack of control and discounts due to 
lack of marketability. Siegfried Advisory’s experienced Financial Advisory team navigates these risks 
to develop tailored and comprehensive Valuation reports for clear and concise results. 
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Tax Provisions
Background:

Siegfried Advisory has assisted with several Tax Provisions over the past few years which have helped 
to establish and further develop relationships with potential and current clients of Siegfried Resources. 
Accounting for Income Taxes under ASC 740 continues to be a prevalent need for public and large private 
companies. For public companies, the auditing firm cannot prepare the Tax Provision or provide Advisory 
services to their client. Instead of opting to refer one of their direct competitors, many firms choose to 
provide alternative options which includes Siegfried Advisory. We have found success partnering with the 
auditing firm by first making a warm introduction to the firm and then being referred to their client as one 
of the options they provide. Independence restrictions require the auditing firm to provide more than one 
referral to their client.

There are a few situations that prompt a change in the preparer of the Tax Provision. One situation is an IPO 
as this increases the independence requirements of the auditing firm. Once a company becomes public, 
there are increased independence restrictions including preparation of the Tax Provision. Another situation 
is when a potential client selects a new auditing firm. At this time, the auditing firm may question the cur-
rent Tax Provision preparer and may look to suggest better alternatives. Both situations are good opportu-
nities to introduce Siegfried Advisory as a solution to a prospective client need.

Select Examples of Value Creation:

Siegfried Advisory can be very flexible in the assistance and preparation of Tax Provisions.

In one recent example, Siegfried Advisory partnered with a PwC New York team to assist with the prepara-
tion of a Tax Provision for the carve-out of multiple entities of a consolidated group. Siegfried Advisory was 
able to provide support and understanding of various principles to assist accounting for income taxes for 
purposes of Carve Out Financial Statements. For this engagement, the client needed to reproduce his-
torical financials for a select group of entities that were being sold to a third party. Siegfried Advisory was 
able to successfully assist with this transaction which resulted in the Buyer retaining Siegfried Advisory for 
assistance with the preparation of the Tax Provision.

Siegfried Advisory was also able to provide Tax Provision support for a prospect of the Philadelphia Office. 
This contact did not have a current need for a Professional Resource, but was getting ready for an IPO. This 
conflicted out the current audit firm for preparation of the Tax Provision. The audit firm preferred to submit 
a referral for Siegfried Advisory instead of a more direct competitor. Siegfried Advisory was able to provide 
the support for their year-end Tax Provision which lead to additional work for their interim Tax Provisions. 
Additionally, Siegfried Advisory was able to demonstrate the capabilities of the The Siegfried Group as a 
whole which allowed for positive feedback and continued dialogue between Siegfried Resources and the 
potential client in the hopes that the continued discussion will lead to a need within Siegfried Resources. 

Siegfried Advisory continues to expand their service offerings which includes an increased emphasis on 
assistance with the preparation of Tax Provisions for the clients of Siegfried Resources. The current team 
has immediate availability as increased hiring has allowed for a “bench” mentality within the group. 
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We help People transform themselves into better Leaders to exponentially improve their Lives!
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Siegfried Advisory is a leading accounting firm that serves 
both buyers and sellers of Middle-Market companies. 

With deep M&A experience and expertise in complex financial transactions, clients 
can feel confident knowing Siegfried Advisory brings the patience and perspective 

to help them work through challenges and achieve their long-term visions. 

Transaction Advisory Services

Wilmington | 1201 N. Market Street, Suite 700 Wilmington, DE 19801 | 302.984.1800 
Philadelphia | One Commerce Square, 2005 Market Street, Suite 3550 Philadelphia, PA 19103 | 215.636.9996

New York City | 90 Park Avenue, 30th Floor, New York, NY 10016 | 212.947.7575

Minimizing Risks. Maximizing Results.

TYPICAL 
COMPANIES
Transaction Size

$3 – 150 million

Annual Revenue
$10 – $250 million

Ownership
Privately Held

Geography
U.S. & Canada 

SERVICES PROVIDED

• Quality of Earnings
• Working Capital Analysis
• Tax Due Diligence
• Sell-Side Transaction 

Preparation
• Outsourced CFO /  

Controller
• Purchase Price Allocations
• Opening Balance Sheet 

Adjustments
• Post-Acquisition  

Integration

INDUSTRIES

• Business Services
• Manufacturing
• Distribution
• Retail
• Construction
• Staffing
• Food & Beverage
• Oil & Gas 
• Software / SaaS
• Health Care
• Pharmaceuticals
• Agriculture

RECENT TRANSACTIONS

            Sell-Side Preparation                         Sale to Lesaffre                           Sell-Side Preparation                Sale to Marlin Equity

      Purchase of DSI Logistics                 Purchase of TREAD                   Purchase of Kenny’s Pies                  Integration Services

                                  Pharma                                                        Biotech                                                        Agriculture                                                        SaaS

                                Delivery                                                  Manufacturing                                                Food & Bev.                                                       Gaming
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Tax Advisory Services Offered
General tax planning and consulting

• Tax structuring
• Estate planning
• Legislation updates and related assistance
• Tax-effective growth strategies

Compliance
• Federal and state tax return assistance, 

including estimates
• Audit assistance
• Position documentation

Tax provision assistance
• Disclosure requirements and financial 

reporting
• Carve-out financial statements
• Uncertain tax position assessments

Professional resourcing

Select international tax assistance 

Tax Advisory Services

As part of our Tax Advisory services, our 
experienced professionals work with large 
companies, entrepreneurial businesses, and 
high-net worth families to develop optimal tax 
strategies and meet our clients’ needs. We 
ensure our collaboration lasts longer than tax 
season to help clients truly understand their tax 
profile, proactively meet reporting obligations, 
and implement relevant planning. 

In addition to our tax planning and compliance 
services, Siegfried Advisory provides short- 
and long-term resourcing and tax provision 
assistance. We are very flexible with respect to 
structuring these arrangements (i.e., outsourced 
preparation, co-sourcing, or resourcing).

Siegfried Advisory continues to expand our  
service offerings, and looks forward to  
discussing your company’s specific needs. 

About Siegfried Advisory
In addition to our comprehensive tax advisory 
services, our team provides leadership advisory, 
financial advisory, and transaction advisory 
services to companies and individuals across a 
variety of industries.

As part of our Leadership Advisory services, 
we work directly with business leaders, 
entrepreneurs, and key family leaders to define 
their vision and strategic objectives.

Financial Advisory helps define financial goals 
by creating budgets, forecasts, and projections.

Transaction Advisory has assisted both buyer 
and seller clients through transactions.
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FAS Advisory Services Offered
Leadership Advisory and Financial Advisory Services
Cash Flow Analysis
• Profitability analysis
• Partner Buy-In/Buy-Out structuring
• Indirect and Direct method statement of cash flow 

preparation
• Periodic business analysis 
Forecast & Budget Preparation
• Monthly, Quarterly, and Annual Forecasts
• Budget to Actual results with analytical variance 

analysis
• Cost-cutting strategies
Business Valuations 
• Calculations of Value using Income, Market, & 

Asset approach methodologies
• ASC 805 Valuations
• ASC 842 Valuations
Professional accounting and financial resourcing  
Financial Statement Compilations 
Audit Readiness & Accounting Assistance

Financial Advisory Services

As part of our Financial Advisory services (FAS), our 
experienced professionals work with entrepreneurial 
businesses, middle-market companies, and high net 
worth families to develop optimal strategic, financial, 
and operational strategies to meet our clients’ needs. 
We work with our clients to help identify where they 
want to go and how to get there profitably. Our team 
partners with you to help set strategic and financial 
goals, ensure you can meet them using our value-
added approach and performs a regular assessment to 
consistently assesses your financial operations in the 
interim. 

Siegfried Advisory provides forecast & budget 
preparation, short- and long-term accounting and 
financial resourcing, business valuations, profitability 
& cash flow analysis, and financial statement 
compilations. We can be very flexible concerning 
structuring these engagements (i.e., outsourced 
preparation, co-sourcing, or resourcing).  
 
Siegfried Advisory continues to expand its service 
offerings and looks forward to discussing your 

Siegfried Advisory continues to expand our  
service offerings, and looks forward to  
discussing your company’s specific needs. 

About Siegfried Advisory
In addition to the above Financial Advisory services, 
we provide leadership advisory, tax advisory, and 
transaction advisory services to companies and 
individuals across a variety of industries. 
 
As part of our Leadership Advisory services, we work 
directly with business leaders, entrepreneurs, and 
key family leaders to define their vision and strategic 
objectives.  
 
Tax Advisory helps with tax planning and consulting, 
tax compliance, and tax provision assistance.  
 
Transaction Advisory has assisted both buyer and 
seller clients through transactions.


